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PFIC

iv lr. 1>41\ ill W. Owun
To" n Manager
TI11\11,I,. \\'nlll:hur,)
P.O. Hox 6ll)
Wolfeboro. :\11 OJXI)·I

Dc;!r Mr. Owen:

PFir is pleased to present our pruposal IiII' the privalil.l.'d dl'\dllplll~1I1 und tux-exempt linalH:illg
or your proposed lOWIl hall renovation. PFiC is a Ilatiom\ ide developer Ihal specializes ill lilt,
privntizcd (kn:lopmcnl. redevelopment alld tax-exempt lillant:ill;~ nflllllllicipall;ll:ilitiL's I(lr cines,
cOllnties and states. To dale, we have completed \1\1.'1" ~O() 1'1I"lil' and pri':Ih; projl'cts ill 1)(, I.'ilks
ill 3(' Sinks. The I'ollm\ il1~arc Ih\: l1a.';( tcrm-, lll' nltr propo-.rl:

I'rojccl:

T11\\,11 Ill' \ \ nllchor«

Developer: Public Facilitit,s luvcstmcm Corponuion.

Coust rue tion: We call work \Vith Conneston Coustruction. Inc. or we call PI'CSCJ1(
indcpcndcm l.·fllltraL'!OP; \\ ho Ila\ c c:, tCllsi vc experience ill
rl'Il(l\:llill~~ similar 1;u:ililiL'."

I..C~ISC Term: Up 1\1 .to : cars. Title IL\ project rcvcn. 10 the l.cssec tor SI.OO at
the end 1'1' lease term and/or paj 01'1' 1)1' linanc inl,!.

Interest Rates:
(lIS «[ Uctolicr /7, :!(J II J

15·Y~'al' 1.L'a~iL'Tcrm » 3)i2%
:W·Yl:ur r .c.:asc I'..:rlll . ·I ..I(,".~,
25-Ycar I.c:t~c Tl.'nn ' ,1.-1)";1
30· \'1.':11' I.cast: refill :- .I.{ll n.;_,

i,'; : ., ~.:
, , ',' .....J,;. :',j •. H,ll! . '-':.!i',! I. •

\·/W\· ....t,H))~ 111.(0111
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Average Annual
Lease Payments:
[as of October 17. 20 JJ)

Total
Project Cost:

Construction
Interest:

Debt Service Reserve:

Amertizatlon:

Prepayment:

I S·Ycur Lease Term :::$429,516
20-Ycar Lease Term ~ $362.076
25· Year Lease Term ~"$316.433
30-Year Lease Term = $291,745

Construction Cost:
Developer Fee:
Program Management:
Cost of Issuance:
Underwriter's Discount:
Project Cost:

$4,000,000
$200,000
$100,000
$150,000
$23,119
$4,473,119

Debt Service Reserve": $324,225
Construction Interest: S195,232
Total "'inancing Amoun_t_:__ $4....;.;_9_9_2...:._57_6__

·If the Debt Service Reserve is not used during the lease term,
these funds cun be used for the final lease payment.

12 months.

Equal 10 maximum annual debt service.

Level Debt Service.

Prepayment options are included.

Development & It'jnuncing Terms for $2.8 million project cost (first floor renovation):

Interest Rates:
(as of October 17. 10 II)

Average Annual
LC3SC Payments:
(as of October 17. 1011)

15-Year Lease Term= 3.83%
20·Ycnr Lease Term = 4.36%
25-YCDr Lease Term = 4.46%
30-Year Lease Term= 4.61%

15-Year Lease Term" $320.734
20-Year Lease Term :-;$270,718
25·Year Lease Term ':'"$236,668
30-Year Lease Term= $217,756



r
I

"
Mr. David W. Owen
October 17, 20 I I

Tilial
I'mjt.'d ellsl: ('lIllSlnK'tioll ('lI~l:

Prll:;r:lI11 ~lall;lr~l1lenl: Sl SO,OOO
Cll:o;tnl' h"II:III(:~: S 150.000
l lndcrwritcr« l>iSll1t:1l1: $11.:~XX-------_ ..._-,--_._. -.-~-..------- ---- _. - .

.~·I!)jt.'~I.(o~,~:__. _.._ .... _.__....~j:.I_1_7~~Il~

Ikbl SI.:I'\iu: Rl,;s..:rH'~;: :524I,l)0(.
COIlSII'IH:lillll lnrcrcst: Sl·t6.0:!X---.-.---~-.-.~.---.------ -_ --_. - '--~-----...--...- -
Tolul Fillalld~~~~I~)!~~ ~:).:'~)S~~~_._

·11' the J kilt S~I'\ i~'e R":~I.'I\ L i~nul used during the lease term,
the-e lund-, CIII he '''I,:d t(11' the rillall ...usc pa! 1111.'111.

( 'nnstructiun
Inlcn',-;I: I 2 nuuu II ".

Debt Service RCSl'I'\'C: lqual tu ruaxuuum :1111111:11 debt :-I:ni cc.

AUItII" iza Iion:

Prepayment: Prepayment opliu1ls arc included.

All fees and expenses nr prulcssionul» (im:llldillt_! archircctural. k~:t!. I.'lIglllccnng. and
environmental), construction interest. eml PI' consuuctiou. site \\'\11'1-., cost or issuance.
development. consuham and prugram m.uiagcmcnt I;':(,,'~.and all I.:lhb. lor the project \\ ill be
included in Ihe Inial lillilllcillg package.

Thi~ proposal is non-binding and subject & conditioned upon linal piau". P,\I,kCI \.:0:-1. market
conditions. and executed written agrc":llIellls hel\\ cell the parties.

We look Iorwurd 10 Ill:arill!-! your 1.'0111111":111'; amllllakillg Ihl"\.' illlPl1rt:lllt pl'lli~'ds" realilY,

With k il1l.lt:sl fcgarns,

:, .ITII:S INVISnvlENT ('( II{ JI( lR:\ liON

--------------- ____


